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The Merchants -- Laclede National Bank

OF LOUIS.

Capital $1,700,009.00
Surplus and Undivided Profta, 1,690,030.00

UNITED STATES DEPOSITORY.

FISCAL A6ENT THE STATE OF MISSOURI.

Correspondence interviews banks, in-

dividuals and corporations desiring change enlarge
present banking arrangements.
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SPECULATIONS IN STOCKS
SHOW AGGRESSIVE STRENGTH

HIGH RATE F0&OALL LOANS
IGNORED.

Professionals Apparently Arrive
at Determination to Pay Pre-

vailing Interest to Garry
on Business.

Xew York. Nor. M. The rate for call
loan. went to 15 per ci: asain today,
ami the estimates of the losses In cash by
the parks for the wek on the currency
movement ran from Ss.(M,.4 to nearly J.-j0.t0- i.

XovertheJcw. .iocks showol effective
to pressure, and later In the day

ajrirr.5ive trenth. The rs

of the (speculative s

etrafd to have con. to a concerted
t" Ipnoro the strlnrency In

the munrv rrirk' t us an influence on sen-
timent, and to pay the prevailing rate for
day-to-d- loans, and hold their stocks.

In th' aotlii- - discussion of the money
situation, wlikh Ment on all day. much
waj heard of a claim or a complaint that
apparent strinrer.cy In thj money market
v.a. the of rmmiptilation. and was

au.i.nsi important speculative
j.j1s In ptri'i.-l stoel.y. The comparative
tranquillity other depnrtm-nt- s of the
rii'iny market, was to aa

of this view.
It vi is a view that did not receive much

count, nance In hanklnK circles or outide
si dilative cltrl.?. about the Stock

A of J.V.'J to SIO'X).')
within a week In the cash holding" of the
banks, with tiie fiirpiu-- . rcsere at the

of that period down to J:.CM.l"7j.
v. hile Fpeal'itlve liorroviing continued
Into this wei-- Jr. a"mptd extension of

for the advance at some points.
m- - ui!n-ku- t explanation for the neces-

sity on the lart of the banks to curtail
loar,

It is by no mMn. unusual for interest
niteii for coriim r. la I to be held
noun to a ra.o In the mid.--t of
violent nurrie.i in the rail money market
on the Pluck Kxthans- -. In th precedent

t ISO per enr quoted on call money at
the Slock Ilc!:atie In IV inNr. WO.
tM! ; ont rul d for tlmo loans and
for m rcantile pair. Is the most ktriklns

x impl- -. It I, th's ecmparatlvi tran-
quility of ceirmer'-la- l Interest rates that
is nd'tftl to explain the reluetanee of the
Se.!el.iry of th" Tr"isury to take any

s for the r--V 't of the money mar-
ket f far .is the purely speculative nei-d- s

are oon.-ertiei- i

The week's Titrations of the harks
with the SubtrenTiry alone show a loss
of 13 117 iv. the v.ixlat!on in the estimates
of the total cash lois havlm: to no with
the amount of th movement by express
to the interior, which r.ll the banks agree,
however, has heavy. The hWi ntfor n'oney Is an rf,etive barrier against
forelcn presur for fund" upon Xew York
and foreicn exchange made a further wide
decline

This was lti spite of n hardntnn of dis-
count In firis and fieri n Offerlnca of

i iriimrn Dills 111 Ilie cxirr.an ni.lTKei
. aetint loans placl In th money market

was the factor In the weakness
of exchange. The attractive lev. I of

rates was said to Have Indues!
I law ofr.rinirs from outside centers ntnl

for neeiiunt of corporations and capitalists
t diff.rent ilnts In the country. The

c.iMnir of loans tn the part of the local
ba::k.-'-. howeier. krpt up the rale mie,t
i f the time above 11 per cent. Foreign
markets w-r- r. dlfco'irasrod amtn by tlie
Russian troubles, as shown bv the fall
In Ilus'lan bonds.

Thre was no further transfer of cur-r.n- -y

to the ir.trior throu&h the Sub--
) tr ury to-.i--v and th's had some ciiod

effect on settlement. It was pointed out
In this connert'on that the Government
Institution tl'ii far In November has ly

transferred STt.71"" to the Interior,
ei.tr.panl will: n ti.n' f.r the whole oflas: Xovmber of

The aetivltv o' the Mock marketa peod deal In the late'. it thre wre or.l cottr- - slnsfrom tli best prices and the closim; wasfairly steady
liords were Irrecular Total ile. par

vihie. J75t3).ji l"nlted States Tis ad-
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ARGENTINA SHIPMENTS HELP
WHEAT TO MAKE ADVANCE.

SHARP BREAK IN THE
PRICES OF CORN.

Oats 3Iarket Holds Comparative-
ly Steady, and Provisions Are

a Tritle Easier on Selling.

Chlcaco. Nov. 10. Confirmation of re-
ported liberal shipments from Argentina
contributed heavily to weakness to-d- In
the wheat market hire. At the close the
price of the Mav delivery was eft sfr-Sc- .

Other staples also are down corn ISiilUc.
oau JaaiiC. and rrovlslona Zt3Q to TVsC.

WHEAT.
Tho weakness In wheat prevailed

throu-;hou- t the entire session. SeU'.ns was
sctive and general the greater part of the
day At times the bull leaders supported
the market op-'nl- y bv liberal purchase.
Lut efforts of tais sort caused only smalt
temporary rallies.

Commission houses, while fair buvers at
Intervals, were corr.e:iei! to execute
numerous selling orders for stop-les- s ac-
count. This added materially to the
weakness and nave additional encourage-
ment to bears, lntere-- t centered In the
enormous shipments of wh-.a- t frcm Argen-
tina.

Total exports from the South American
Republic tor tho past week were liaJ.VO
bu.. compared with, only 73.iX bu. the cor-
responding week a ear aso. A cablegram
from Argentina the wiather
there as favorable for th" new crop. Re-
ceipts nt Minneapolis. Duluth and Winni-
peg showeil marked increase and Ue'ped
to stimulate the selling movement here.

Tho market closed weak at practically
tlie lowis-- t point of the day. May opened
V; to --. lower nt :"4C to sold at
&Hc. seon after the und then de-
clined to SSt.c.

Final quotation-- ? were at fSiJJiSSiic- -
of wheit nnd Rour were,

equal to CliOW hu. I'rlmarj" ren-ipt- s nere
1.7S1.V4 bu.. compared with 1.020 "41 a ver
ago Mlnneapilis. Duluth and Chicago re-
ported receipts of l.flSl cant. uguln-- t !&5

last we-.k- . and bil a ir.ir ago.
CORN.

iT0:.C?.,) bu. of cont In th-- s I'nlteii Stales
was . lilellv responsible for a sharp break
In corn prlc-s- . The ball leaders nave the
market hher.il suppm. but could not hold
up prl-- es In the fice of the generally Pari-
sh e:it!m.-n- t tisultlng from tln ottleiHl
stnt!:l.s relati-.- to tho new crop. Com-n.l-.l.- n

houses were heavy sellers and
sma't Ii.icsaNo sold freely Outside of th"
(loiernrient rejwrt there was Hf
gossip to encoura-j- e the 1
elo-e- d w.ak. with priees at nboii

point ef the d'l.v. May opetict
lower at is'.c to 46c, sold betwet--. ,v
and MV.m;... and closl at ntfll-- c

1 val rece-pt- s were IIo cars, with 4 of
contract grade.

OATS.
Notwithstanding the extreme ireaknrss

of wheat and com. the oats market held
steady. Export demand f'T

cats wa an lmluential factor In sustaining
th market. A slight reaction occurred
late In the sess. n. and the mirket closed
e..sy. Mav ope'i.'d a shade lower at TilV.
sold between TC'.c and K'.c. an.l closed
at: Local receipts wer -.- 1 cars.
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PROVISIONS.
IroviIins e a trlile easier on moder-at- o

j.il!ij: hv local .tickets. The slump
in co-- n had some effect. At the ck-- e Muv-pur- k

was otf 7'-j- ut VZ.CT-j- . Uinl was
down "'- - at V '.4'3. Klbs vivre 'r'-i's- : low-
er at W 7;'r'j-7.-- .

Ilsthn.iteJ receipts for
Win it. 15! cars; corn. 2t-- oats. "; hogs,
13'."J head.
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SUMMARYOFST.LOUISMARKETS
Wheat van sharply lower In yeslenlny-- s Im-n- l urtiln ninrkel. The oprnliig wrt

below the close of Thursday, and throughout the session the trend wit ilownwnr.1.
so that at the close the lowest point of the day hud been rritclud. nnd ii flour les
of lt;c recorded. The break wns duo to a variety of cixum-s- . liiii'orlmit iitnnitK wnleti
was tho very large Argentine shipments and favorabli wenther mid crop reporln

from that country and lower cables from Kun'H lit CIiIimkii iht' wan heavy
liquidation, with no support on the part of the bla bull Inlerest. It wtm even ru-

mored that Armour had been unloading quietly durliuc lii lit fw days. Nimirrout
stop-lo- ss orders were uncovered In the downward course, which, coupled with short
selllna--. added greatly to the pressure. I.ncu!!y. Irmllng was ucllve nud of rntli'i-genera- l

nature. The rangti waa sufficiently large to permit of prollnii'le pnifrHsloiiiil

deallnr. and outside Interest wns evident In a marked degree. Ileoelpt. nt St lanils
wrrc a little lr.rger than last year, but on certain grades ttia cash market was tl i lti.
owing to an active milling demand.

Corn values niso suffered a loss of morn Minn Ic In yesterday's ninrkel Tim
principal factor was tho Government report, which sets forth n greater yield Mum

mas ever cont.ili.ed In such a report. The tntnl yield Is placed al S.Tf.,WU.Sl hu .

against bu. In IJM. The average yield per iu-l- for Mils rnr Is are'Her
than the average for ten ears. ns Is ul"o the average quality. I'.iMi-- wie iilo
lower, and receipts generally llleial.

Dec. wheat opened from 4e tn V lower, and rloed 1V.C lower.
Uec. corn opened Sc tower, ntul closul l'o lower.
Dec. oats closed c lower nt MV.

Receipts of produce were In fulr volume. Prices of fruits nnd vegrtables wrra
senerally steady.

Iaocal securllles were only fairly active. Tractions received the bet suppnrr.
Testerdny'a bank clearings were IIi,N.a:., balauci-- s $I.ij;.i1.1., Dlfi'mint rules

were steady between V "lid fi per cent.
Spot cotton was uuchanfrd In Mm local market.

WHEAT DECLINES SHARPLY
IN LOCAL GRAIN MARKET.

LOSS OF MOKE THAN Ic PER
Bl'SUEL RECORDED.

Corn Also Lower on Optimistic
Government Crop Report

Easier Europeau Cables
Factor.

Wheat values were sharply lower tn j
1ih.iI wheat nrirket. due lo sm- -

pathetic action with fiteag". lower cable .

and liberal Argentine shipments. Trading
was giiter.il and In g""l volume The .

range was wide enough I" permit of lirotlt- -

able prnfwslotial mid out-

side was ilhvemahle.
According to tlm llgures the

shipments of whnt fer the week i'

ni'tc iSsxi. iiKnin- -t MV'i bu lat week .
und TaSaVi bu. tr lue eori'-is'iiill- ng week
last year. llroomhatl attributes the
heavv shipment f the clearing up of ae
cumuUttd stock following etll' iii-t- "f
the railroad trlke Ho expects n malerial
decrease next week.

Dec. wheat opened froui 'e to 'c lon-
er, ranged from olo to and closed
l'.c lower.

The ilovernment was th ptlnelpal fac-
tor In the decline of corn yesterd.iv. which
was almost as maiked an that of wheat. I

I
Th crop estimate Is greater th in vr -'

I
m.-iil-e In u llovernmenl forecast
vven also und the griu-ri- l de.

iiiaiid. Uith foreign and domesile. was
llghtsr. The eountry movement Is hemm-
ing more llrs-m-

The Argentine shipment", of corn for th"
week were inliftV bu . iigainst I.ICiXP Im.
the week pree-tillli- and 4.W(!.iXS) I'll, fur th"

ng week la- -l vi-a- r.

Dec. corn oprneil 'e lower, ranged from
C to e Utld Closed l''' lower.
Itivcipt.s of wheat al St Nulls were

&1.373 bu.. of which l.'S2 sks iind f.t ents
wer" l"-.a-l und II ents through, ng'ilnst IZ.
344 bu.. of which sks und ." ears wire-loca-l

and 1 car through. 11 vear ago.
s of wheat at primary piilnta were

l.r.Gtl bu.. against l.Krr.'.l) bu. 11 year
ni:o. Shipment, were mT?."'7'I Iui., mtalnst

bu Northwestern reielpts were s."ti

cars, im.ilti't 711 11 week .imi. .,.' eats
a J ear agn and 7V ears two e.irs ng".
Chicago revel vis TJ.dW bu., and Kaiis.is
City received 7t"n) bu

Receipts of mm at St lentils were 3l.s'
bu.. of vvhl'li .111 sks and 41 eirs wero
local and I" ear Ihrotigb. agauisl r. 7i--

bu.. of which no sks aim K curs wele IWa!
and 1 ear throtuth. u yar ugo

Receipts of enrii at primary points werw
42Z2S0 bu.. against 72 ill1 bu. a yenr ng".
Shipments were i".v..-:- bu.. against Hi..'."'
bu. a year ng" Chicago received Ztl.UV
bu and Kansas City received U'.f"' bu.

Receipts of oats at St. lamia wrre rA3An
bu . of which S.H cars were local and 71

ars through, aiMlntt C3,7t4) bu.. of which
"r; cars wera local and no earn through, a
year ago.

Iteeeipts of cats al prlmnry rs'lnts were
Ct'..V bu.. ucalnst 4Ct.t) bu. a vear ago
Shipments! viete StI.lSI bu.. against Till.w'i
bu. '"hlcago receive.! ?s.4u0 bu., and linn-sa.- s

City reeeheil tS.'sj'I bu.
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